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Emirates NBD P.J.S.C.  
AUD 450 Million Domestic Fixed Rate Notes due 18 February 2022 

Final Investor Terms and Conditions 

Issuer: Emirates NBD P.J.S.C. 

Issuer Ratings: Baa1 (stable) by Moody’s 
A+ (stable) by Fitch Ratings 

Instrument: AUD Fixed Rate Senior Notes 

Issue Amount: AUD 450 million 

Status: Direct, unsecured, unsubordinated and unconditional obligations of the Issuer 

Maturity Date: 18 February 2022 

Pricing Date: 11 February 2015 

Settlement Date: 18 February 2015 

Coupon: 4.75% semi-annual 

Benchmark: ACGB 5.750% July 2022 

Redemption: Par 

Re-Offer Price: 99.033% 

Re-Offer Yield: 4.915% semi-annual 

Re-Offer Spread to ACGB: + 252 bps 

Re-Offer Spread to Swap: Semi/Quarterly Coupon Matched Asset Swap + 225bps | EFP + 234bps 

Coupon Payment Dates: Each 18 August and 18 February semi-annually up to and including the 
maturity date, with a full first coupon on 18 August 2015 

Day Count: RBA Bond Basis 

Business Days: Sydney, Melbourne, New York 

Business Day Convention: Following Business Day Convention 

Governing Law: New South Wales 

Denominations: AUD 10,000. The minimum consideration payable when transferred in or into 
Australia will be AUD 500,000 

Settlement: Austraclear, Euroclear, Clearstream 

Registrar: Austraclear Services Limited 

Listing: Not Listed 

Documentation: AUD 1.5 Billion Debt Issuance Programme 

Record Date: The close of business on the 8th calendar day before the payment date 

ISIN: AU3CB0227411 

Taxation: So long as the Issuer continues to be a non-resident of Australia and the 
Notes are not issued by it in carrying on business at or through a permanent 
establishment in Australia, payments of principal and interest made under the 
Notes issued by it should not be subject to Australian interest withholding tax 

Lead Managers: Deutsche Bank AG  
Emirates NBD Capital 
National Australia Bank 
Nomura International Plc 
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DISCLAIMERS: 
 

DEUTSCHE BANK: 
 

This document has been prepared on a confidential basis by Deutsche Bank AG, Sydney Branch (“Deutsche”) for distribution only to professional investors 
whose ordinary business includes the buying or selling of securities such as the Notes described below. It should not be distributed to, and is not intended for, 
any other person.  

This document is not an offer to sell, or solicitation of an offer or a recommendation to buy the Notes and is only a background and explanation of the Notes. 
The Information Memorandum is the only document under which invitations or offers to subscribe for the Notes is made. This document should not therefore be 
read in substitution for the Information Memorandum, construed in any way as a replacement of, or supplement to the Information Memorandum, or otherwise 
relied on as the basis for making an investment decision on the Notes. Each intending purchaser must make its own independent assessment and investigation 
of the terms of the Notes issue as it considers appropriate.  

The holding of Notes is subject to investment risk, including possible delays in repayment and loss of income and principal invested.  

The information contained in the Term Sheet has been prepared by Deutsche in good faith and from sources believed to be accurate. However, Deutsche do 
not give any warranty of reliability, accuracy or completeness of the information and does not accept any responsibility arising in any way (including negligence) 
for errors in, or omissions from, the information. The information contained in this Term Sheet has not been prepared by the issuer of the Notes and the issuer of 
the Notes does not take any responsibility for it nor make any representation or warranty as to the accuracy or completeness of it.  

The Notes do not represent deposits or other liabilities of Deutsche or any Deutsche associated entities. Neither Deutsche or any other member of the Deutsche 
Group or any associated entities in any way:  

A/ stand behind the capital value or performance of the Notes;  

B/ guarantee the payment of interest or the repayment of principal due on the Notes; or  

C/ guarantee in any way the performance of any obligations of any party.  

Emirates NBD Capital: 

Emirates NBD Capital is licensed and regulated by the Dubai Financial Services Authority (“DFSA”) to operate from within the Dubai International Financial 
Centre (“DIFC”). Emirates NBD Capital is only permitted to deal with, and service clients who Emirates NBD Capital is satisfied meet the DFSA’s regulatory 
criteria to be a Professional Client. This material is intended only for Professional Clients as defined by the DFSA, and no other Person should act on it. 

NAB: 
 
This summary document was prepared by National Australia Bank. 
 
It is a brief summary only.  It is not binding.  The actual terms and conditions of the issue are as set out in the pricing supplement and other programme 
documents.  This summary document does not necessarily set out all terms and conditions that are material.  If this document is inconsistent with the actual 
terms and conditions of the issue, it is those actual terms and conditions that prevail.  You should read the actual terms and conditions. 
 
In providing this document, we are assuming that your organisation is capable of evaluating the merits and risks of the instruments, their suitability for your 
organisation’s purposes and their legal, taxation, accounting and financial implications and that in making this evaluation you are not relying on any 
recommendation or statement by us.  You should ensure that you have independently assessed and fully understand these things.  This document is not advice 
and we are not acting as your adviser or assuming any duty of care in this respect. 
 
To the extent permitted by applicable law, none of the Lead Manager, the Co-Managers, the Issuer accepts any liability whatsoever for any direct or 
consequential loss arising from any use of this document, including for negligence.   
 
This document is strictly confidential and may only be disclosed to those of your directors, officers, employees or professional advisers to whom such disclosure 
is reasonably necessary for the purpose for which this document has been provided to you.   
 
This document is not an offer, invitation or solicitation to buy the Notes. 
 
This document is only intended for professional investors whose ordinary business includes the buying or selling of securities such as the Notes.  In particular: 
 

(a) this summary document is only intended to be distributed in circumstances where disclosure is not required under Chapter 6D.2 of the Corporations 
Act of Australia; and 

(b) the Notes may not be offered, sold or delivered (directly or indirectly) in the United States or to, or for, the account or benefit of, United States 
persons and the summary document may not be distributed in the United States or to United States persons (unless an exception from registration 
under the US Securities Act of 1933 is available). 

 

NOMURA: 
 
This document is confidential and for your private information only. You must obtain the consent of Nomura International plc (“NIplc”) before distributing this 
document to any person uninvolved in the proposed transaction. This document is subject to the copyright of NIplc. This term sheet is for discussion purposes 
and contains indicative terms only. Neither of us will be legally bound until we agree to enter into a transaction subject to material terms, which shall be set out in 
agreed documentation. This termsheet does not constitute a prospectus and you should not subscribe for any securities referred to in this termsheet except on 
the basis of the information contained in the prospectus (or similar document), which is published in respect of such securities. Any information contained herein 
is based on sources we consider to be reliable, however we do not represent that it is accurate or complete. NIplc does not accept any liability whatsoever for 
any direct, indirect or consequential loss arising from any actions undertaken in reliance on the information or other content of this term sheet. If the transaction 
described includes leverage, embedded options forwards or futures, the exchange of currencies, or other structural elements, the value of the transaction, and 
your exposure, could change more quickly, more frequently or by a greater magnitude (or all three) relative to other derivative transactions or cash market 
instruments. Generally, all over-the-counter (“OTC”) derivative transactions involve the risk of adverse or unanticipated market developments, risk of 
counterparty default, risk of illiquidity and other risks and may involve the risk of loss due to default or potential default by the issuer of obligations or securities. 
In certain transactions, counterparties may lose their entire stake or incur an unlimited loss. Directors, employees, affiliates of Nomura Holdings, Inc or its 
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subsidiaries (collectively the “Nomura Group”), may from time to time perform investment banking or other services (including acting as advisor, manager or 
lender), or may have a position or act as market maker, for/in connection with the issuers of securities in companies mentioned herein or in derivatives or related 
investments thereof. NIplc is authorised and regulated by the UK Financial Conduct Authority ("FCA") and is a member of the London Stock Exchange. This 
product is intended only for investors who are “eligible counterparties” or “professional clients” as defined by FCA. This document is not intended for private 
customers. This term sheet is provided on the basis that you have the capability to make your own independent evaluation of the financial, market, legal, 

regulatory, credit, tax and accounting risks and consequences involved in the described transaction and its suitability for your purposes. NIplc is not your 
designated investment adviser. The securities described herein have not been registered under the U.S. Securities Act 1933, and may not be offered or sold in 
the United States or to U.S. persons unless they have been registered under such Act, or in compliance with an exemption from the registration requirements of 
such Act. This publication contains material that has been prepared by NIplc for publication within the UK and Europe only. Affiliates of NIplc may act as its 
agent in distributing this material to clients in other locations. You should refer to your local sales representative, as additional requirements may apply in 
relation to the distribution of this termsheet. NIplc does not hold an Australian financial services licence. NIplc is exempt from the requirement to hold an 
Australian financial services licence. NIplc is regulated by the FCA under UK laws which differ from Australian laws. 
 


