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Internationsl Bank for Reconstroction and Developmane -
Globa} Multietrrency Note Program :
No: 53¢

ZAR 3,000,000,000 Zaro Coupon Glotal Bonds due 2027

- Lnmvw Prios of ZAR 2,000,000,000 of the Nojes (the “Tranche 1 Notex™: 2. 15% . el
fasun Price of ZAR 1,000,000,000 of the Nogss (e "Tranehe 7 Nows"): 3.20%

THE TORONTO-DOMINION BANK
ABN AMROBANE N.Y. .
BANQUE BRUXELLES LAMBERT §.4.

co ARTIENGESELLSCHAFT

CREDIT SUISKE FIRST BOSTON (EUROPE) LIMITED
CREDITO ITALIANO e
DEUTSCHE BANK AG LONDON -

ING BANK N.V.

IDIETBANK
MIDLAND EANK

Tha date of this Pricing Supplement i luly B, 1997,
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Treemational Bank for Raconstruntion

Multiowzengy Note Brograu ynd
Teferred o below,

incorpozates by reference, she Prosp.
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Supplecaens’) Js iewned 1 give detalls of am faso by
i Davelipment (the "Banke'") uadar its Global .
mpmmhMMMmmmwmmymr o

This Pricing Supplamen supplemsnty the terms and conditions in, and

Incorporsted by reference thersin {the

the Prospectur, Unless otherwite
the a2 meaning a5 i the

Ty and Conditions

_ mmmmmmummwmmt:owﬁm'mma :
particular tarms which relars 1o the lasue of ZAR 3,000,000,000 Zero Coupen Globa Beads

wetus dated August 21, 1996, and ol

"hamums?.wmmddhmdmmuuuionwﬁ B

— o chee 2027 (the "Nares
Netes for sueh fssue.
I. No.:
| 2, Aggregate Principal Amount; -
! _ 3, _ Isarre Price:
4. Issue Diata:
5. Pomm of Noiss:
8. Authorized Dencinination(s):
7. Specified Currency:
‘ . Spacified Principel Payment
Curtency:
9, . Hamity Data;
10, Interest Baaip:
1. Zwa Cogpon:
(& Amortization Yield:
D&_LaNoi: 278y .4 -2-

defined in this Pricing Suppiement, terms red heteln have

") of des Bank, These are the only revme swhlch fotmm pact of the form of

L]

 ZAR 3.000,600,000

3,15 Per Cest. In respect of ZAR
z'cm1m|m| Hﬂ 3.29 P‘! Clnl. hl .
respact of a further ZAR 1,000,000,000.. -

Toly 14, 1097
ZAR 30,000 (xnd tcegral maitiples of ZAR
5,000 {n excest thereof) L

ZAR
ZAR:

Jur? }41 m7 "_
Zuro Coupoa (condidan S(IV)) -

12.216396 Per Cera.

AT T e



* GENT BYIBANQUE PARIBAS (LUXBG):t0- 7-87 +12:06PH

J'UL 11987 J:4O0PM SULLIVAN & CROMWELL 2022830496

12.
i1,

& Reference Price:

(1] Basle:

1)) Fixed Rata Iy Count
Fraztionls) If oot Y07360
basis:

Eatevant Finsncin! Cenvreat

Goverrdpg Law:

Gther Relpynri Teyros

L

2.

Listing (if yoa, specify Swock
Bxehangs);

Details of Clearatio Sysretn
Approved by the Bank and the
Global Agens and Claaranee and
Settienerx Procedures:

Syndicated:

If Syndicated:

(&)  Linbilhy:

(b}  Lead Mapsger:

{e)  Sublilizing Mamager

Commisalons sad Convessions:

Ra-Offer Resteiczion;

G LANGY: 737618
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3,15 Pot Carx,
Compourded anmally

30/980 .
Tobuoneaburg, London and New York - .-
New Yori :

Tha Luzembourg Stack Exchange

DTC; Puroclear; Cude] Bark - -
Yes -

Totnt and Bavere]
Morgn Smnley & Co,

0.10% selling compagsion

A&?thlmﬂimltnfnvwghyg

macuger or any of i sobsidiactes or
affiliatan ghall be ro-offered st apriseof -~ . -
3,05 per cant. for Trancts 1 Notey and 3.10.
fror sant, for Tranche 2 Noteg (“Reoffar '~ -
Prioe") umil ruch time sy Morgan Suanléy &
Co Incettutiona) Lintited buy netified the - -
managecy tht gyrclicam hes Bean beoken. -
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7 Codex:

()  Common Code:
® Ism
© cusm:

8. Kentdty of Manager(ay: -

3. Provislons for Notes: _
- () Individuel Definitive Nere
Availhie on Treus Dats:
®) * DTCGiobal Nowelyy:
(€} Other Globu! Registerad
Notss:

10, Classifloation for
Actingsanens usposes,

DE_LANGY 737014

CAPITAL MARKETS+ 352

007750285
US4S80SUADSS
4530SUADS

Morgan Stsnlsy & Co,
Interuxtional Limited

Sociees Generals Stepusy
Turnbull Securitior Liwvioged

4P, Morgat Securities 1.4,

Hamhros Bauk Limbred

The Terotmo-Dominlon Rank

ABN AMRO Bunk NV,

Banque Bruzalies Lembert 5.4,

Commerdbank .

Credit Sulsse Firee Boston
(Buropo) Limited

Cradito Yzligno

Deutsche Bunk AG London

NG Bk NV,

Krrediethank Irtarnatinmal

Group
Midland Bank pis
Norddemtschs Landesbank
Qftosnmryla
Priclontial-Baghe Securicins

(U8) Ine,
UES Limited '
Weat Marchant Bank Limired

Yor
Mo

Conventions! Notes

477636 23838 5
. W065/010

N0.1252 P g

 Noy individeat definitive Notza will not be
fasued. o
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1L, Other Addrass ax which Bank
Ioformation Avallalje: None

hmquhu&tommhamhuwlhdmwm

comply with

Each Mapager
&l spplicsbls provirions of the Rinsncle| Screiced At 1988 with respect to anything dona by it

in refstion to the Notes i, Tom or otharwise Involviag the Usdted Kingdem,

Mwmwmam:ﬂmmhwmmmwm,Mwm

not offer or sell, directly or indirse .anyNa:gh:heRepimﬁcorsmm

Supplemental Prospactuy Informativn

Tha fullowing diccusslon suppleeacs and, 10 the cxtont inconsispeng thevewith, -
Tapiaces tha discusaion sat farth {n the Prospectus under the keading *Tax Manars®. Thip -
discussion summarizes ypecisl ardcingted United Statee Saders] intemme tax conseduencas of
discuzsion

ownership of the Notes relating to the {sxuane of i Notes 2: 3 diseonny, Tals

damhm!ywlthﬂutuhdaunmmmbyimmmm.aﬁmmnpad;lelmu. E
of holders, such se dealrs in yocarhies o cusnicis, banks, \3-sxomyn organbaations, life

InuaNes compandes, patsons thut hold Notes that i7e L hedge or that re bedged

st

slirrancy risks or that uepmonnudﬂcormmmmmmtmm

“Ustlted Statas Holdess™, o5 defined bolow, or perrony whose fimctiom] etrrency

ignotde -

U.8. dollar, mmy:smdonmmmmcmmm.uwm

“Coda"), hlqﬁnh&wy.ﬁﬁagmmﬂmmm
% covrt declajons, ﬂlumyhmmzﬂmbjmmm:tw
tffect.

tharemxias, pubtished 1y
Bz

Pmapmlv-pmhueuoﬁﬂmmoxﬂdmﬂubﬁzmmm -
coniearning tie cansequances, [n thedr patccular clrumatsnces, undes the Code xnd the lows of

o~ any other xxing Jurisdiction, of the ownership of Notas,

For purpossy cflhhcﬁmu:jm:'ﬁ:ﬂmdﬂmﬂold::'h:bmﬁemmi
otnNomwhowma:iua;:aﬁ:mwmideazofﬂmumm.Gnudnmtlc o
incomes

Original Fyue Discoynt

Gificral. Thaﬂawwmbem:nduium::mndﬁmlnuudﬁmnt.'-7 o
me.mmmﬁbsﬂmﬁnlhmdimm?m&emwwmmﬂﬂnmm ‘

1E_LANSY: 1376).6 8.
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United Stares Holdary of Notes most, gensrally, fochle thy ariginal g
discoune ("QID"} on tha Notes in incemne on 5 comstntyisld baaia over the torm of the Notey,
This will require United Stetes Holder 1o Inchude encuses in fnsome priot 1 the receipe of -
cash atreibutable e soch ingome, Under the OID riles Unitad Stases Holders generlly wyi
]mwwmcludeiukmminmuhiglygmamrmm of OID aver the term of fha Notz,

puriod Is fonger than ona yeay, 'ﬂnsmuunrnfomauocnhhwmmuﬂpeﬂodm:mg _
.pmduacfﬂmﬂm‘zwjmmdkmapﬁuumw&mh;oﬂhumﬂpmmdwah .
- Nore's yicld to manuriry (datyrmined on the basia of sompounding ar the cloge of cuch acoauy
pariod aud properly lﬂmﬁhmalmxmmm. The 'uﬁuudnmupﬁca" o
ef 3 Note gt the begir nnuym:lpeﬂndiﬂhukmmof.mﬂ%u.mﬂumbyﬁa
nmm:_.oflwomformhpﬁormmmm mmofommmhmm T
mmmnwmumthmw:wmmwﬂulmm _
_pmdamamnmmaﬂnﬂahmmﬁpeﬂadmﬂ'qudlm. The mmoure of OID _ R
nhmwummmwmkmcdirﬁ::mbﬂmwﬂwmmpmhhudw;
mm:yommmmmmeme‘aadjmmamumf_memmammm

Tssue Digoonamr™ mn:dmﬂudnﬂy;oniom of OID) by s fraction, the numerator of which i

the uxcess of the Unjiad States Holdar's adfusted basty fn ke Note immwdistely attar i T
putchase mwtheldjnmdhmupﬁu of G Note, mlthadlmmlmdwhkhktham'-

of the staed mwntpayablecmbsmmityothnwuth'siﬁmudmm e

Siatey Holdarpurﬁ:mdﬂmﬂohbyu!em # of 1 parcent of puch Noca' rovised isrme prics
' mﬂtﬁﬂiedbyth:nuwbudmlﬁmwmmw‘:mm. If such exesex i3 not

DOLANI: ITeLE 4 o
| 2
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mMmmMNwmhaauuhﬁhmmm.mme' istlatey “da

minimis macke disceupt® andmchﬂmhmuubjeamfhsnﬂcgdhmmdiqﬂam“hg
paragTiphs, mmwama,mrmumm;m "revised lssug price” of 3 Nots . -
:mlkvnmnhiniaxueprlm.Mwwnmnramyommmmmw
Nuate. o

Any galn recognized on the maguriy or dhpusivion of & Marke: Dlsocury Noge
will be tragted 25 mmhmamwummmsummndmmmbmw
merket ditcount on such Nots, A i ,ﬂhimd&muﬁnldtrofam:])h:wm

Nmm:yelmmmmemﬂmdiam in incesme aurzently aver the Lify of the Note. Such )

xn elscon shall apply to zlt doly lnm:mmwithamnrketdiammqumhma

United Statsi Holder oy or ufmdneﬁmdzyafthgﬂumxrb}emw wilch th election. .-

Zppliss. Thiz eloction msy not be revolsd withou the conssnt of the Servics.

Mazke discount on & Market Discotint Note wil aoervs on & streigttling bagty’

uniess the United Scates Haldar slects to sesrue Ak market discougt on & CONXIARNyiald
mnsthod, Mmdemmmwyonurmmmummmmmmm
oy oot be revoled. A Uniitad S2aten Holdat of 5 Marios Dircoun: Nota that does ot elect ¢

lndmmdkmmmmgmmuywmbemmmd:&r&dmﬁm&r ,
lnurenonhmwhpﬂlmmmmmminmmmwm&mmdmu' :

dhwmnumhﬂmumnmmmrudﬁpmhmfmhﬂm -
! i A United Scates

In applying the constant-yield meshod % & Note with respect ta which this
sleetion hay bmm.:heilmpﬂeauﬂhtﬂdliﬁﬂmiuwthhw Onited
States Holder and tha jasue decs of the Notz will ba the date of s meguisieion by the slecting

weds Iy sequired or thersatier sequirad The dacmsd election with roupect to amasetizble bond. -

Procuhuee oy not be revolked without tho corzens of the Servier

Htbe clection to apply tha sonstanteylald method to all joerest oa & Note is - -

mld:rwhh!upﬂwtl\hﬁmm!mm Note, tboﬂﬂiﬁntwu&hmﬁeldwwﬂlh rrexted
22 having made the election dlscussed abave wder *Origunal Ysue Discouns ~ Market

DC_LAN: 737514 - o
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Dm"m!wunmuhtdlmm mmmtmmlymmmofmdﬁ-hm&u
held or thereafter azquited by such Unbied Stieg Holder.

Accruel of OID in Foeaign Currency. OID for uny sectual period on & Nose
wﬁib-dwodhﬁummmmdmmmmtmU.S.ﬂuﬂn!htt:samu'-
mummmwmmummwwmﬁm,ummimha. )
omcm”mmmm-mm;vwmmmhmrm- _
Treatmeot of Qualified Stated Inccrest”. Upon recelpt of an smomt stizibetshls 1o OID on tha
mec-rrec'trunamofnﬂuu,aUﬂMSmHoﬁummmurdmmbawmm;. -

Furchase, Soit and Restrement of vhe Nevss

A Unitad Staree Holder's tax basts t 2 Nots will genessily ba lts U.8. dollar -
:mt(asdtmwdhnlbw}‘[ﬂtmdbyﬁw'mmnfwomormmmmw&. ,
thaUniwdhchldx'ainmnuwhhmwmﬁmNmmdmnmm.!ﬂny,m‘hmn
attributabla to do minimis marke: discouns inatnded in the Unived Stares Holdst's tacoma with

— 123peet to the Note. mu.s.anumofaﬂmmmmnmmm :
: s:mmﬂybathﬂﬂ.s.donumofthepurchauprlmmmedmn{purchmbniutba_m‘
_clfNutu&nddmmm:blhhtdmﬁtlumm.udnﬂmdinthl.appﬂmlahmury’-' '
!'.agumimg,ﬂmmpmhuadby:mhbulsvniwd&mﬂowu{wmmm: .

Unlted Statos Holdnmnmdnm).mmeutﬂsmmmwﬂummn. ' o

7 Aummunﬂdawmmuymmummmmmmw '
retfrement of & Note equal to e & betwenns the amouet reatized on the gale o7 - -
swtiroecnant and the tax basis of the Nota, The amonar realized on a tals or ratirement fat an -
unount In foreigm currensy wilt ba the U, 3, doﬂuvﬂwufnu:hmwunn(ﬂ@m A
pagymmthmhﬁtmﬂofamh-bﬁhumﬁ-mm,{mhm-of lon
ln.rhemufanmnn!huiltfnﬁ!dSmﬁﬂﬂdmw(ﬁahﬂsmarﬁnvﬁm@dmm .
eqtablished sacuiritlon market, us definéd in the liceble Treasury Regulations, sold by 3 cash -
bcrsltUM!ME&&:(«&WM&MMM&M:&M},ontha- :
setlemnant diate or the rale. M:nth:qb:ﬂdﬁlﬁiﬂdtbm‘ﬁﬂginﬂkﬁabhmﬁ :
Market Discount™, described In the next suteceding paragraph or ettribriabls 10 scorved by -
“Pﬂﬁiﬂtﬁml.zﬂnchMImehsmMMtethwmummh
or!uumwmbﬂanamupimmwlau i the Note wix beld for more then ops year,

DL ANOL: Y7814 -3 T 2 4_
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_ on petirwme
ﬁ?wg?uhmmmhump m'mhmrmm oi'ﬂ
wave, exchings ' teken into aesbens only t the axtent of total elner -

Yogs realized og th
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